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exercised by the Directors of the Company and by
the Court of Proprietors. But gradually the influence
and control of the Council have been so completely
whittled away that it is now openly declared by a
Secretary of State that he can spend the revenues
of India, beyond her frontiers, without obtaining
the consent, or even bringing the subject under the
notice, of his Council. Whether or not the power
thus claimed is really conferred upon him by the
Act of 1858, and by Acts which have subse-
quently been passed, raises questions which I can-
not attempt to enter upon here. The whole subject,
however, of the inadequacy of the control now
exercised on the expenditure of the revenues of India,
is one that urgently demands the most careful in-
vestigation. Nothing can be more unsatisfactory
than the present state of things. When the Secretary
of State desires to avoid responsibility, he can shelter
himself behind his Council; when he desires to act,
untrammelled by their control and unhampered by
their advice, he can ignore them as completely as
if they did not exist1

In attempting to  direct attention to the present
financial  condition  of India,  I  am  chiefly desirous

1 The inadequacy of the control exercised over the financial adminis-
tration of India by the Act of 1858, and the Acts subsequently passed,
has been referred to in the Introduction to this volume.